
Approved the Agreement of Sale and Purchase between The School Board of Broward County, Florida (SBBC) and DR Horton, Inc., for the South Area Portable

Annex 24.26 Acreage (Parcel 235) Site.

Agreement of Sale and Purchase for the South Area Portal Annex 24.26 Acreage Site

At the time this sale is closed, there will be a positive financial impact of $21,025,000.00 (minus closing cost) to SBBC.  Closing on the property is anticipated to

occur prior to the end of the 2019/20 fiscal year.

Section 1013.28, Florida Statues (FS) allows a school board to dispose of any land or real property that is by resolution of the board, determined to be

unnecessary for educational purposes as recommended in an educational plant survey.  See Supporting Docs for continuation of Summary Explanation and

Background.

This Agreement has been reviewed and approved as to form and legal content by a District Cadre Attorney and the Office of the General Counsel and partially

executed by D.R. Horton.  However, it should be noted, that the ratification of the Agreement required by D.R. Horton on page 20 of the Agreement, will be made

by D.R. Horton prior to the December 18, 2018 Regular School Board Meeting.
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